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BE PART OF OUR HISTORY 
Graduate Women (W.A.) 1923 - 2013   

AGM  Tuesday 23rd October – 6.30pm 
 

INVITATION TO THIS CHAMPAGNE EVENT 
 
After a short AGM we will announce an exciting year of events  
and unveil our logo and commemorative lapel badge.  
 
This year’s bursary winners will be announced and presented 
 to members. 

Come and help us celebrate the launch of the     aaaaaaaaaaaa 

   90th Anniversay Year 
 
 

We look forward to seeing you as an important part of our 
history and our future. 

 

 

Her picture here , your picture here. 
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This year has provided a springboard of opportunities for Graduate Women (WA). The committee has been 
working proactively and innovatively, reviewing the role of the organisation within the national structure, its 
financial strengths and stability and opportunities to expand the membership and allow members to be 
involved socially as well as making a valuable contribution to the success of our projects. We are a pivotal 
women’s group as part of the national association and within the educational sphere of Western Australia. 
All of which is possible because of the cohesive and knowledgeable group of women who have taken on 
responsibilities within the organisation and met those responsibilities and more. And it means we are moving 
into our 90th year celebrations in 2013 with vigour and a splash. 
 
Our splash is providing five $5000 scholarships for 2013 – a scholarship to each university in WA above and 
beyond our normal prizes and bursaries/scholarships. This significant and generous contribution is possible 
because our current gown convenor, Wendy McCallum, and those fulfilling this role in the past, together 
with Karen Bothwell and a band of volunteers, have continued to provide us with a sizeable fundraising 
income.  
 
There will also be many events during 2013 where we can focus on the success of our many achievements. 
Our 90th year convenor, Hilary Silbert, has worked to prepare an exciting calendar, and I urge members to be 
part of celebrations. 
 
And this next ‘historic’ year will close with the publication of our own history. Our ‘history crew’, Barbara 
Hale, Wendy McCallum and Lynda Roberts Hall are in the final stages of writing and investigating the cost 
and method of publishing. A labour of love and again we are fortunate to have members with the required 
skills. 
 
With the AGM near, it is worth taking the time to remind members of the areas of interest of the different 
committee members, to thank them for their hard work and many long hours, and to project a little into the 
future. 
 
Of significant importance is the work of our financial whizz and Treasurer, Alison Hayden who also 
represents us on the AFUW(WA) Education Trust. Alison has held this position since 2009 and I am sure 
members recognise how important it is to have such a competent person in charge of financial matters.  
Alison has also been in charge of the website, including the setup of our new site. 
 
The name change for our association from AFUW(WA) to Graduate Women (WA) Inc created a significant 
amount of work involving a close review of the constitution. Margaret Giles, now immediate past president, 
has finalised this document and seen it safely through the hands of the bureaucrats.  
 
Margaret also represented us on the International Women’s Day breakfast consortium, a role which she will 
pass across for next year to Vice President, Lalani Weddikkara, while Margaret herself will provide 
assistance to Alison. Some of you will recall that Margaret is immediate (acting) past Treasurer as well as 
immediate past President. (But we will find plenty for her to do in the future!) Lalani will continue to 
promote one of our major projects, that of establishing a preschool in Galle, Sri Lanka. The official opening 
is planned for July 2013. 
 
Lynda Roberts Hall has rallied often to provide her eloquent expertise on many issues as CIR and also as the 
Membership Convenor. We are proud to announce that we have nominated her as the national CIR at 
November Conference. We have had Lynda’s expertise available to generate opportunities of public praise, 
such as the nomination of Roberta Jull for the IWD Women’s Hall of Fame, nominations of members 
Barbara Hale and Dorothy Collin for Volunteers Day and we hope that she will continue to stimulate the 
committee with her ideas. 
 
Wendy McCallum and Karen continue to gird themselves for the bi-annual graduations, which while 
providing a good financial return, require many hours of physical work and office management.  Any small 
assistance that members can give in terms of their time means a lot, and I urge those who are able to help us 
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preserve this income. In 2012 we commenced talks with UWA regarding graduate gown hire with their new 
degree courses. We will continue these talks into 2013. 
 
And Wendy’s name comes up, again, as she is also instrumental in the maintenance of our other asset, the 
building that comprises, on the ground floor our office, and above, a unit that is leased out.  
 
We welcomed younger members Kate McCallum, Esmeralda Rocha and Patricia Alessi onto the committee 
this year, and we look forward to their continued support and are working on the idea of forming a young 
members group. Esmeralda Rocha and Patricia Alessi took on responsibilities involving the scholarships and 
bursaries and extending our postgraduate presence. Kate provided valuable backup when Karen was on 
holidays, keeping the office routine going.  
 
Having a (Acting) Secretary, Jenny Jones, filling a position that was vacant for some time, has also been a 
bonus to us.  Jenny worked with Alison on the webpage, is planning to work with Karen to streamline 
committee procedures and is also our newsletter editor. 
 
Sally Male has been our representative on the UWA Centenary Trust for Women, and Ruth Taylor, took on 
the role of our representative on the St Catherine’s College Council when Hilary Silbert finished her six year 
term at the beginning of 2012. Thank you Sally and Ruth for your reports and for providing an on-going link 
with these traditional partners. 
 
Vice President, Jenni Antulov, held the important post of Education Convenor and I thank her for her 
contribution on educational issues. 
 
We have been fortunate to have once again as Scholarship and Bursary Chair Joan Wardrop. The assessors 
have submitted the successful 2013 applicants and they are being notified as I write. The traditional winners 
evening of 2011 winners was enthusiastically received in May this year, and will be repeated in 2013 when 
the new group of scholars are invited back to inform us of what they achieved with the scholarship/bursary 
support. I also extend thanks, on behalf of all members, to the Trustees and to the Chair, Robyn Carroll, who 
I have found dedicated and always willing to discuss issues relating to the Association and Trust. 
 
What a year …and those of us that make it to the Triennial Conference in November will be going to vote on 
the proposed radical change to our national association and major constitutional amendments – that is if we 
cannot guide the AFGW to an understanding of the relevance of the current structure in maintaining 
grassroots interaction. This has been a turbulent year on the national scene with major submissions from 
Graduate Women (WA) and many emails and phone calls. In all this Jocelyn Eskdale, the National 
Resolutions Convenor is to be thanked for her time and patience. As an STA we have nominated Lynda 
Roberts Hall as national CIR and Madeleine Laming as President and Kathy Mumford, a member residing in 
Tasmania as Registrar, both under the current national structure. The national Triennial Conference and 
Council Meeting are to be held in Brisbane from the 22-25 November. Six members from Graduate Women 
WA will attend, myself as President, Lalani Weddikkara, Jenny Jones, Lynda Roberts Hall, Wendy 
McCallum as well as one of our newest members, recently the President of the Victorian STA, Madeleine 
Laming. 
 
I cannot let the year go by without a special vote of thanks to Karen Bothwell, our Executive Officer. I am 
indebted in this my first year as President, for her support and expertise. We are incredibly fortunate to have 
Karen, and I thank her for her patience, her understanding and her ability to ensure the day to day operation 
of our association functions so successfully, especially through the myriad gown hire requirements. Karen, 
many thanks for your help in 2012.  
 
Finally, our 90th year commences as we vote in our new committee in a few weeks time. From the early 
beginnings of tertiary women staff providing support to each other in the fledgling University of WA 
wooden buildings in Irwin Street Perth an impressive array of women have been assisted in their academic 
endeavours. We are proud to have some of them in our membership ranks. Let us remember our past 
members and celebrate – we have been left a fortunate legacy and we will continue to honour that legacy by 
supporting the education of women at all levels. 
 
Felicity Farrelly 
President 
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JS(E!D&*68!V&!+&/&56*,&F!?%ZY!"*D!.)!%6(F*D!:E,!e#)&!5D!S*@()<!*)!A[,&6)..)!J&*!*,!TF(,S!L.V*)!Z)(@&6E(,D!
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.5h&+,(@&E! ,S6.#<S!I*6,(+(I*,(.)! ()!+.#),6D!+.)E#/,*,(.)E\! !JS&6&!V(//!5&!'.6&! ()[.6'*,(.)!*5.#,! ,S(E!+.'()<!
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,S&!(),&6)*,(.)*/!/&@&/!*)F!?%ZY!S*E!5&&)!#)F&6,*X()<!F#&!F(/(<&)+&!(),.!+.E,!+#,,()<!'&*E#6&E!*)F!E,6#+,#6&8!
<(@&)!F&+/()()<!'&'5&6ES(I!I6&EE#6&E\!!JS&D!*6&!*/E.!&'56*+()<!V*DE!()!VS(+S!'&'5&6ES(I!+*)!5&!()+6&*E&F!g!
E.!,S&![.+#E! (E!.)!'&'5&6ES(I!*,,6*+,(.)!*)F!6&,&),(.)8!).,! h#E,!.)![(E+*/!6&F#+,(.)\! !2&V!()(,(*,(@&E!*)F!)&V!
V*DE!.[!,S()X()<!*6&!@&6D!'#+S!&@(F&),\!

AE! */V*DE8! ?! &)+.#6*<&! *//!'&'5&6E! ,.! @(E(,! ,S&! ?%ZY!V&5RE(,&! *)F! ,.! I*6,(+(I*,&! ()! @*6(.#E! [.6#'E\! ! ?! S*@&!
<6&*,/D!&)h.D&F!,S&!.II.6,#)(,D!,.!,*X&!.)!,S(E!6./&!*)F!?!S*@&!5&&)!@&6D![.6,#)*,&!()!S*@()<!<6&*,!'&),.6()<!
[6.'!"*/'*!e*+.5E\!
!

JS&!I.E(,(.)!.[!P&+6&,*6D!V(,S!,S&!L.''(,,&&!V*E!@*+*),!5&[.6&!?!).'()*,&F!()!91::!,.!,*X&!.)!,S&!I.E(,(.)\!!
W&+*#E&!.[!'&'5&6EG!+.)+&6)E!,S*,!(,!V*E!()*II6.I6(*,&!,.!S./F!'.6&!,S*)!.)&!I.E(,(.)!.)!+.''(,,&&8!?!S*@&!
,S&6&[.6&!5&&)!i*+,()<G!()!,S(E!+*I*+(,D8!V(,S!,S&!6&EI.)E(5(/(,(&E!.[!P&+6&,*6D![#/[(//&F!5D!&(,S&6!,S&!T$&+#,(@&!
4[[(+&6!^*6&)!W.,SV&//!.6!5D!'DE&/[!*E!,S&!)&&F!*6.E&\!
!
JS(E!<*@&!'&!*!@&6D!&*ED!/&*FR()!,.!+.''(,,&&!/([&8!*5E.65()<!E.'&!.[!,S&!V.6X/.*F!/(,,/&!5D!/(,,/&!*E!?!5&<*)!,.!
#)F&6E,*)F!,S&!6./&!5&,,&68!*)F!*E!,S&!D&*6!<.,!5#E(&6\!?,!*/E.!<*@&!'&!*!+S*)+&!,.!*5E.65!,S&!+.),&),!.[!,S&!
L.''(,,&&!U*)F5..X!VS(+S!<(@&E!*)!.#,/()&!.[!&*+S!I.E(,(.)f!
!
PTLHTJAH>!NH./&!*E!&E,*5/(ES&F!()!,S&!S*)F5..XO!
,
• ;6('*6(/D!*!6./&!.[!<.@&6)*)+&!
• A66*)<&E!*!C&&,()<!P+S&F#/&![.6!,S&!L.''(,,&&!*)F!PI&+(*/!*)F!A))#*/!B&)&6*/!C&&,()<E\!!JS(E!()+/#F&E!

F&,&6'()()<!'&&,()<!@&)#&E!*)F!/(*(E()<!V(,S!<#&E,!EI&*X&6E\!
• Y.6X()<!V(,S!,S&!C&'5&6ES(I!L.)@&).6!*)F!,S&!T$&+#,(@&!4[[(+&68!&)E#6&E!*F&b#*,&!6&+.6F()<!.[!

'&'5&6ES(IE!*)F!,S*,!'&'5&6E!*6&!F&I,!()[.6'&F!.[!6&/&@*),!()[.6'*,(.)\!
• L..6F()*,&!,S&!A))#*/!B&)&6*/!C&&,()<!H&I.6,!()!/(*(E.)!V(,S!,S&!;6&E(F&),8!T$&+#,(@&!4[[(+&6!*)F!,S&!

2&VE/&,,&6!TF(,.6\!JS(E!()+/#F&E!,S&!+..6F()*,(.)!.[!,S&!6&+&(I,!.[!,S&!L.''(,,&&!6&I.6,E![.6!()+/#E(.)!
()!,S&!AEE.+(*,(.)GE!!A))#*/!H&I.6,!I6(.6!,.!,S&!ABC\!!

• A,,&)F!,.!+.66&EI.)F&)+&!.[!,S&!AEE.+(*,(.)!V(,S!,S&!;6&E(F&),\!
• T)E#6&!*)!*))#*/!E&/[R*#F(,!.[!,S&!*EE.+(*,(.)!(E!#)F&6,*X&)!&)E#6()<!()E#6*)+&!*)F!.,S&6!

6&EI.)E(5(/(,(&E!*6&!F&*/,!V(,S!I6.'I,/D!*)F!*II6.I6(*,&/D\!
• T)E#6&!'()#,&E![.6!,S&!AEE.+(*,(.)!*6&!X&I,!#IR,.RF*,&\!!JS(E!'*D!()+/#F&!,*X()<!*)F!I6&I*6()<!'()#,&E!

*E!6&b#(6&F\!
!
%.6!,S.E&!(),&6&E,&F8!*!+.'I/&,&!6&@(&V!.[!Y&E,&6)!A#E,6*/(*!/&<(E/*,(.)!*)F!,S&!'*)*<&'&),!(EE#&E!V(,S()!*)!
?)+.6I.6*,&F!AEE.+(*,(.)8!()[.6'*,(.)!+*)!5&![.#)F!*,!,S&![.//.V()<!V&5!*FF6&EEf!

A+,()<RP&+6&,*6DGE!H&I.6,!! ! ! ! ! ! e&))D!e.)&E!



!
-./!01!2.!!3!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!4+,.5&6!78!91:9!!!!
! ! ! ;*<&!:1!!

! S,,If__VVV\+.''&6+&\V*\<.@\*#_*EE.+(*,(.)E<#(F&_L.),&),_13jJS&jC*)*<&'&),jL.''(,,&&_3\1jJS
&jC*)*<&'&),jL.''(,,&&\S,'!

!
?,!V*E!E&6&)F(I(,.#E!,S*,!?!*/E.!,..X!.)!,S&!6./&!.[!)&VE/&,,&6!&F(,.68!*E!,S&!,V.!6./&E!*6&!*/(<)&F!()!'*)D!V*DE\!
!
W#,!*).,S&6!+.)@&)(&),![*+,!(E!,S*,!'D!&$I&6,(E&!(E!*!+.'I/&$!'($,#6&!.[!+.'I#,&6!EX(//E8!F.+#'&),*,(.)!EX(//E8!
*)F!EDE,&'!.6<*)(k*,(.)\!!JS(E!S*E!*//.V&F!'&!,.!,*X&!.)!,S&!6&/&@*),!,*EXE!+.)[(F&),/D8!5#,!*/E.!,.!E&&!V*DE!,.!
('I6.@&!,S&!&[[(+(&)+D!.[!E.'&!.[!,S&!EDE,&'E8!*)F!,S(E!(E!'D!*('!.@&6!,S&!)&$,!D&*6\!!?!S.I&!,.!5&!*5/D!*EE(E,&F!
()!,S(E!,*EX!5D!.#6!T$&+#,(@&!4[[(+&6!*)F!H&<*/(*!U(6&!C*)*<&68!^*6&)!W.,SV&//8!VS.!S*E!5D!F&[*#/,8!,*X&)!#I!,S&!
E/*+X!/&[,!VS&)!,S&!.[[(+&!.[!P&+6&,*6D!V*E!@*+*,&F\!
!
B.@&6)*)+&!.[!*)D!+.''#)(,D!).,R[.6RI6.[(,!.6<*)(k*,(.)!(E!5&+.'()<!'.6&!*)F!'.6&!.)&6.#E!*E!,S&!
B.@&6)'&),!+.),6./E!*)F!E#I&6@(E(.)!+.),()#&!,.!(),6#F&!.)!,S&!F*D!,.!F*D!.I&6*,(.)\!JS&E&!6&b#(6&!,('&!,S*,!
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Editing the newsletter has been an engrossing experience and something of a learning curve! A 
big THANK YOU therefore to Susan Dunn for her much appreciated help with the first editions of 
the year as I was finding my feet. 
 
Thank you also to the many contributors for reports, photos and other material. And where errors 
and omissions made me wish I'd never taken on the job, my heartfelt thanks to those who were 
gracious in their manner of correcting my blunders.  
 
One really enjoyable thing about doing the newsletter is the way it enables me to meet not only 
members, but also our guests who come to the various functions and the diverse group of 
scholarship and bursary winners. I do find it a joy to see the excitement these women have in their 
academic challenges and I am rewarded by how my sense of the importance of the work of 
Graduate Women is reinforced.   
 
And thank you also to those who have given me feedback and ideas. Now, with the majority of 
newsletters sent by email, and with larger files being able to be downloaded quite quickly as 
processor speed improves, I have been able to add more photographic interest to the newsletter 
with very little additional cost.  
 
With this in mind, I would love to get a photo and a few sentences (current academic and personal 
interests) from members so that I can create a 'members album' section. I hope to start with the 
committee in our first 2013 edition. 
 
2013 is, of course, our 90th anniversary, and the committee has got plenty of opportunities in store 
for my pen and my camera! And while the newsletter is a way for members to know what the 
committee has been doing and what's on the calendar, president Felicity Farrelly and the rest of 
the committee see feedback from members as equally important.  
  
So it's renovate and rejuvenate time. Graduate Women (WA) Inc Newsletter Vol 51 No 1 is looking 
for members' contributions. Letters, film reviews, book reviews, travel highlights, essays or poems 
can be sent via the office for publication. In particular I would be interested in any papers or 
articles which might be of interest to other members, and which reflect the goals of our association. 
They could have been written by you or colleagues or acquaintances, or indeed have appeared in 
journals. I am happy to seek permission to reprint the article, or to direct members to the source. 
Some of you may have student papers of interest that we could seek permission to use.  
 
And why not, to start, a controversial suggestion for Letters to the Editor: Should the newsletter get 
a 'magazine' style name, and if so what? And you don't get a prize for 'The Old Lady of Park Rd'. I 
might consider 'Blue Stocking', though! Best suggestion/repudiation gets a free copy of our soon to 
be published History.  

A))#*/!TF(,.6(*/!91:9! e&))D!e.)&E!
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This year I have been travelling and have not attended all meetings. However, our dedicated members have 
continued to read and discuss books of their choice. The discussions have been stimulating and members 
have enjoyed reading more widely. We are always happy to welcome new members. 
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!
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!
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!
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!
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!
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+S*)<&!,S&!*#F(,.6E![.6!,S&!91:9!*#F(,!5#,!V.#/F!,*X&!#I!,S&!J6#E,&&GE!E#<<&E,(.)E![.6!91:=\!!
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,S&!Z)(@&6E(,D!L6&F(,!Z)(.)\!!
!
JS&! J6#E,&&E! 6&+&(@&! *! E,*,&'&),! *))#*//D! [6.'! ZYA! ()! e*)#*6D! ,S*,! 6&[&6E! ,.! ,S&! I6&@(.#E! +*/&)F*6! D&*6\!
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!

/M,Q'1$&""$,;=8,Q'1$&,P""&6=K$,
JS&!J6#E,&&E!S*@&!'&,! ,V(+&!E()+&! ,S&!91:1!ABC!*)F!S*@&!6&E./@&F!*!)#'5&6!.[!'*,,&6E!5D!&'*(/! ()+/#F()<!
6&E./#,(.)E! 6&/*,()<! ,.! ,S&! '*)*<&'&),! .[! [($&F! ,&6'! F&I.E(,E! V(,S! Z)(+6&F(,\! ! C&&,()<E! V&6&! S&/F! .)! :0!
%&56#*6D!*)F!=1!A#<#E,\!JS&!L.''(,,&&!J6&*E#6&68!A/(E.)!U*DF&)!V*E!()@(,&F!,.!,S&!J6#E,!'&&,()<E!*E!()!,S&!
I6&@(.#E!D&*6\!!
!
T*+S!.[!,S&!J6#E,&&E!S*E!()F(+*,&F!,S*,!,S&D!*6&!V(//()<!,.!+.),()#&!*E!,6#E,&&E![.6!,S&!+.'()<!D&*6\!!
!
-M,-.//,?)&6Z6&6"$,
JS&!I6()+(I*/!*+,(@(,(&E!.[!91::!S*@&!6&/*,&F!,.!'*)*<&'&),!.[!,S&!J6#E,!%#)FE8!,S.#<S!V(,S!/&EE!(),&)E(,D!,S(E!
D&*6!).V!,S*,!,S&!+S*)<&E!56.#<S,!*5.#,!5D!,S&!P+S./*6ES(I!%#)F!*6&!E&,,/()<!(),.!I/*+&\!4,S&6!*+,(@(,(&E!S*@&!
()+/#F&Ff!!
!

*\ ()@&E,(<*,()<!,S&!5&E,!V*D!,.!'*)*<&!,S&!J6#E,!%#)FE! ()! ,S&!*[,&6'*,S!.[! ,S&!</.5*/!&+.).'(+!
F.V),#6)\!!JS(E!S*E!()@./@&F!F(E+#EE(.)E!V(,S!ZYA![()*)+(*/!E&6@(+&E!E,*[[`!!

5\ +.)E(F&6()<! ,S&! +*I*+(,D! .[! ,S&! J6#E,! ,.! I*D! 5#6E*6(&E! *)F! E+S./*6ES(IE! ! ()! 91:9! *)F! [#,#6&!
D&*6E`!*)F!!

+\ +.),()#()<! ,.! +.)E(F&6! S.V! ,S&! J6#E,! [#)FE!'(<S,! 5&! E,6#+,#6&F! *)F!'*)*<&F! ()! ,S&! +.'()<!
D&*6E!).V!,S*,!V&!S*@&!*!E&I*6*,&!P+S./*6ES(I!%#)F!*)F!*!W#6E*6D!%#)F\!!

,
,
,

A%ZYNYAO!?)+!TF#+*,(.)!ABC!91::!C()#,&E!
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! ! ! ;*<&!9=!!

HM,A=Z"$&"8,V1=8$,,
L.I(&E! .[! ,S&!W*/*)+&! PS&&,E! *)F! ;6.[(,! *)F! d.EE! P,*,&'&),E! *)F! *! E#''*6D! .[! ,S&! [()*)+(*/! I.E(,(.)! .[! ,S&!
J6#E,!%#)F!V(//!5&!*@*(/*5/&!*,!,S&!ABC\!
!
JS&!'*h.6(,D! .[! ,S&! W#6E*6D! %#)FE! *6&! ()@&E,&F!V(,S! ZYA\! JS&! ()@&E,'&),! *66*)<&'&),E! 6&'*()!'#+S! ,S&!
E*'&!*E!6&I.6,&F!()!91:1\!P#5E&b#&),!,.!,S&!</.5*/!&+.).'(+!F.V),#6)!F.)*,(.)E!,.!,S&!W#6E*6D!%#)F!*)F!,.!
,S&!P+S./*6ES(I!%#)F!S*@&!5&&)!I/*+&F!.)! ,&6'!F&I.E(,!V(,S! ,S&!Z)(@&6E(,D!L6&F(,!Z)(.)! ()!*++.6F*)+&!V(,S!
*F@(+&!6&+&(@&F![6.'!%()*)+(*/!P&6@(+&E8!ZYA\!
!
JS&! J6#E,&&E! 6&+&(@&! *! E,*,&'&),! *))#*//D! [6.'! ZYA! ()! e*)#*6D! ,S*,! 6&[&6E! ,.! ,S&! I6&@(.#E! +*/&)F*6! D&*6\!
JS&6&!S*E!5&&)!E.'&!('I6.@&'&),!.)!,S&!6&,#6)!.[![#)FE!()!5.,S!ZYA!()@&E,'&),!I../E!Nd.)<!J&6'!*)F!PS.6,!
J&6'O! 5#,! ,S&! [#//! &$,&),! .[! .#6! /.EE&E! F#6()<! ,S&! </.5*/! &+.).'(+! F.V),#6)! S*F! ).,! 5&&)! 6&<*()&F\! %#)FE!
()@&E,&F!()!,S&!Z)(@&6E(,D!L6&F(,!Z)(.)!*6&!+*I(,*/!E,*5/&\!!
! !
4M,5;92"=&,*a,C1'$;'6"$,6=,-.//,
JS&!J6#E,&&E!'&,!()!%&56#*6D!,.!6&@(&V!,S&!J6#E,!()@&E,'&),E!*)F!()+.'&!*)F!6&E./@&F!,.!6&+.''&)F!,.!,S&!
C&'5&6E! ,S*,! [#)FE!5&!'*F&!*@*(/*5/&! ,.!I6.@(F&! [.6!9!W#6E*6(&E! ,.!5&!I*(F! N[6.'! ,S&!W#6E*6D!%#)FO! *)F!=!
P+S./*6ES(IE! ,.!5&!I*(F! N[6.'! ,S&!P+S./*6ES(I!%#)FO\!JS&!)*'&E!.[! ,S&!P+S./*6ES(IE! 6&[/&+,! ,S&!AEE.+(*,(.)EG!
)&V!)*'&!*)F!6&,*()!,S&!)*'&E!.[!,S&!V.'&)!()!VS.E&!'&'.6D!,S&!.6(<()*/!W#6E*6(&E!V&6&!&E,*5/(ES&F\!
!
?)!91::!BYNYAO!*F@&6,(E&F!*)F!*V*6F&F!W#6E*6(&E!#I!,.!,S&![.//.V()<!*'.#),E![6.'!,S&!TF#+*,(.)!J6#E,!
W#6E*6D!%#)F!
! ! ! ! C*6D!Y*/,&6E!W#6E*6D! ! ]3111!
! ! ! ! e(//!W6*FES*V!W#6E*6D! ! ]3111!
!
?)!91::!BYNYAO!*F@&6,(E&F!*)F!*V*6F&F!P+S./*6ES(IE!#I!,.!,S&![.//.V()<!*'.#),E![6.'!,S&!TF#+*,(.)!J6#E,!
P+S./*6ES(I!%#)F!
! ! ! ! BYNYAO!%.#)F*,(.)!P+S./*6ES(I! ]08111!
! ! ! ! e.D+&!H(/&D!P+S./*6ES(I! ! ]38111!
! ! ! ! C*6D!*)F!T/E(&!P,&@&)!P+S./*6ES(I! ]38111!
!
JS&!*+,#*/!*'.#),E!6&+.''&)F&F!5D!,S&!*EE&EE.6E!,.!5&!*V*6F&F!V&6&!!
!
! ! ! ! C*6D!Y*/,&6E!W#6E*6D! ! ]98111!
! ! ! ! e(//!W6*FES*V!W#6E*6D! ! ]38111!
!
! ! ! ! BYNYAO!%.#)F*,(.)!P+S./*6ES(I! ]38111!
! ! ! ! e.D+&!H(/&D!P+S./*6ES(I! ! ]38111!
! ! ! ! C*6D!*)F!T/E(&!P,&@&)!P+S./*6ES(I! ]38111!
!
3M,C1'$;'6"$,;=8,X)7*%;'$76Y$,6=,-./-,
C&'5&6E!'*D!6&+*//! ,S*,! ,S&!J6#E,&&E!6&+.''&)F&F!,.! ,S&!C&'5&6E! ,S*,! ,S&D!5&!I&6'(,,&F!,.!I6&E&),! ,S&(6!
6&+.''&)F*,(.)E!*E!,.!,S&!I*D'&),![.6!5#6E*6(&E!*)F!E+S./*6ES(IE!,.!,S&!C&'5&6E!*,!*!'&&,()<!()!%&56#*6D!.6!
C*6+S! VS&)! ()[.6'*,(.)! [6.'! ZYA! *5.#,! .#6! ()@&E,&F! [#)FE! (E! *,! S*)F\! JS&! J6#E,&&E! +.)E(F&6! ,S*,! ,S(E!
*66*)<&'&),!V.6X&F!V&//!()!91::!*)F!6&+.''&)F!,S*,!(,!+.),()#&\!
!
FM,V1&1'",P;=;K"2"=&,*a,&7",X)7*%;'$76Y,V1=8,;=8,&7",C1'$;'9,V1=8,
JS&!)&V!P+S./*6ES(I!%#)F!V*E!+6&*,&F!*E!*!E&I*6*,&![#)F!V(,S()!,S&!TF#+*,(.)!J6#E,\! !%#)FE!6&+&(@&F!5D!,S&!
J6#E,&&E![.6!F(E5#6E&'&),![6.'!,S&!P+S./*6ES(I!%#)F!*6&!*++.#),&F![.6!E&I*6*,&/D![6.'!,S&![#)FE!S&/F!()!,S&!
.6(<()*/!TF#+*,(.)!J6#E,! [#)F!NVS(+S!V&!).V!6&[&6! ,.!*E! ,S&!W#6E*6D!%#)FO\!4,S&6! ,S*)! ,S&!d&*S! e*)&!L.S&)!
%#)F!VS(+S! (E! I*D*5/&! [.6! I#6I.E&E! EI&+([(+! ,.! ,S*,! 5&b#&E,8! ,S&! W#6E*6D! %#)FE! *6&! ).,! E#5h&+,! ,.! ,S&! E*'&!
6&E,6(+,(.)E!*E!,S&!P+S./*6ES(I!%#)FE\!!U.V&@&68!F.)*,(.)E!,.!,S&!W#6E*6D!%#)FE!*6&!).,!,*$!F&F#+,(5/&\!?)!91:1!
*)F! 91::! [#)FE! <&)&6*,&F! 5D! A+*F&'(+! F6&EE! S(6&! S*@&! 5&&)! I*(F! .)/D! (),.! ,S&! ,*$! F&F#+,(5/&! P+S./*6ES(I!
%#)F\! !JS&!J6#E,&&E!*6&!.[!,S&!@(&V!,S*,![#6,S&6!+.)E(F&6*,(.)!(E!6&b#(6&F!*E!,.!V*DE!,.!'*(),*()!E.'&!.[!,S&!
.6(<()*/!5#6E*6(&E!V(,S()!,S&!+S*)<&F!&)@(6.)'&),!.[!,S&!J6#E,\!!!
!
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! ! ! ;*<&!93!!

JS&6&!*6&!+/&*6!*F@*),*<&E!,.!6&,*()()<!,S&!W#6E*6D!%#)F\!Y&!+*)!+.),()#&!,.!.[[&6!,S&!.6(<()*/!W#6E*6(&E!VS(+S!
*6&! *@*(/*5/&! ,.! *! V(F&6! +*,&<.6D! .[! V.'&)! *)F! [.6! 56.*F&6! I#6I.E&E! ,S*)! (E! *//.V&F! #)F&6! ,S&! AJ4!
6&b#(6&'&),E![.6!#E&!.[!,S&!P+S./*6ES(I!%#)FE\!!!
!
JS&! J6#E,&&E! &$I&+,! ,S*,! ,.! 5&! *5/&! ,.! 6&+.''&)F! ,S*,! ()! 91:9! BYNYAO! .[[&6! *! E('(/*6! +.'5()*,(.)! .[!
5#6E*6(&E!*)F!E+S./*6ES(IE![6.'!,S&!W#6E*6D!%#)F!*)F!,S&!P+S./*6ES(I!%#)F!*E!V&6&!.[[&6&F!()!91::\!!!
!
IM,!;2",\7;=K",*a,&7",?$$*)6;&6*=,[,62Y%6);&6*=$,a*',&7",J81);&6*=,Q'1$&,
JS&!J6#E,&&E!*6&!E&&X()<!*F@(+&!.)!,S&!)&+&EE*6D!E,&IE!,.!56()<!,S&!TF#+*,(.)!J6#E,!"&&F!(),.!/()&!V(,S!,S&!
*'&)F'&),E!,.!,S&!)*'&!.[!,S&!AEE.+(*,(.)![6.'!A%ZYNYAO!,.!BYNYAO\!!!
!
!

4M-, ?186&*'b$,O"Y*'&,
!L.I(&E! .[! ,S&! W*/*)+&! PS&&,E! *)F! ;6.[(,! *)F! d.EE! P,*,&'&),E! *)F! *! E#''*6D! .[! ,S&! [()*)+(*/!
I.E(,(.)!.[!,S&!J6#E,!%#)F!V&6&!+(6+#/*,&F\!!!
"6!".6.,SD!L.//()!EI.X&!,.!,S&!F.+#'&),E8!).,()<!,S&![.//.V()<!I.(),Ef!
!
JS&!F&+(E(.)!,.!()@&E,![#)FE!()!,S&!ZYA!ES.6,!*)F!/.)<!,&6'!I../E!S*F!5&&)!*!<..F!.)&!VS&)!(,!
V*E! ,*X&)8!5#,!F(F!).,! ,*X&!*++.#),!.[! ,S&!6(EXE! ,.!+*I(,*/! ()@&E,&F! [.6!<6.V,S8! ,S&!d.)<!J&6'!
;../8!+.)E&b#&),!#I.)!&@&),E!E#+S!*E!,S&!</.5*/![()*)+(*/!+6(E(E\!!L*I(,*/!/.EE&E!'*F&!*6&!#)/(X&/D!
,.!5&!6&+.@&6&F`!6&+.@&6D!()!,S&!'*6X&,!V(//!5&!6&+.@&6D![6.'!*!/.V!5*E&\!JS&6&[.6&!,S&6&!(E!*!
)&&F!,.!+.),()#&!F.)*,()<!,.![#)FE8!I*6,(+#/*6/D!,S.E&!.[!5#6E*6(&E!&@&)!,S.#<S!,S.E&!F.)*,(.)E!
*6&!).,!,*$!F&F#+,(5/&\!
!
?)! 6&/*,(.)! ,.! ,S&! ;6.[(,! *)F! d.EE! E,*,&'&),! [.6! ,S&! W#6E*6(&E! %#)F8! (),&6&E,! 6&+&(@&F! N*E!
&$I6&EE&F! 5D! ZYAO8! (E! +*I(,*/! 6&+.@&6D! *)F! F.&E! ).,! '&*)! ,S*,! ,S&! J6#E,! *+,#*//D! 6&+&(@&F!
]:18111! ()! (),&6&E,\! ! JS&! (),&6&E,! +#66&),/D! 5&()<! &*6)&F! .)! Z)(+6&F(,! ,&6'! F&I.E(,E! (E!
*II6.$('*,&/D!*,!,S&!E*'&!6*,&!*E!,S*,!6&+&(@&F!.)!'.)&D!()@&E,&F!()!ZYAGE!PS.6,!J&6'!;../\!!

,
P*Z"8![6.'!,S&!LS*(6f!!JS*,!,S&!H&I.6,!.[!,S&!J6#E,&&E!5&!*++&I,&F\!
\;''6"8M,
,
P*Z"8![6.'!,S&!LS*(6f!!JS*,!,S&!H&I.6,!.[!,S&!A#F(,.6!5&!*++&I,&F\!
\;''6"8M,
!
!

3M Q'1$&"",;YY*6=&2"=&$,
JS&!LS*(6!+.)[(6'&F!,S*,!,S&![.//.V()<!J6#E,&&E!V&6&!V(//()<!,.!+.),()#&!!*II.(),'&),![.6!91:9f!!dD)!
A55.,,8!e.+&/D)&!W.#h.E8!H.5D)!L*66.//!NLS*(6O8!".6.,SD!L.//()8!^&66D!T@*)E!NJ6#E,!P&+6&,*6DO8!d.6&&)*!
B(//.)!*)F!!W*65*6*!U*/&\!
!
?)! 6&EI.)E&! ,.! *!b#&E,(.)! *5.#,! ,S&! ,&6'!.[! .[[(+&! [.6!J6#E,&&E! ,S&!LS*(6! 6&I/(&F! ,S*,! ,S&!J6#E,!"&&F!
I6.@(F&F![.6!=!D&*6!,&6'E\!!AF@(+&!S*E!5&&)!6&+&(@&F![6.'!,S&!ZYA!E./(+(,.6!,S*,!J6#E,&&E!+*)!+.),()#&!
,.!).'()*,&!V(,S.#,!6&E,6(+,(.)\!

!
!

FM,,Q7;=_$,;=8,\%*$",
JS&!LS*(6!,S*)X&F!,S&!BYNYAO!;6&E(F&),8!C*6<*6&,!B(/&E8!*)F!,S&!L.''(,,&&![.6!,S&(6!E#II.6,!F#6()<!
,S&!D&*6E\!!JS*)XE!V&6&!*/E.!&$I6&EE&F!,.!^*6&)!W.,SV&//!*)F!^*,&!C+L*//#'!*)F!,.!,S&!J6#E,&&E\!
!
JS&!'&&,()<!+/.E&F!*,!M\:0!I'\!!

!
!
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,
,
,
,
,
,

!(PA!?QA(!,
,

V(O,
:O?UT?QJ,<(PJ!,><?@,A!\,\(PPAQQJJ,-./-d-./H,

,
2.'()*,(.)E!.6!&$I6&EE(.)E!.[!(),&6&E,![.6!I&6E.)E!(),&6&E,&F!()!h.()()<!B6*F#*,&!Y.'&)!NYAO!?)+!
L.''(,,&&!*6&!+*//&F![.68!V(,S!*//!I.E(,(.)E!5&()<![.6!*!.)&!D&*6!,&6'\!
!
JS&![.//.V()<!I.E(,(.)E!*6&!*@*(/*5/&![.6!).'()*,(.)f!
;6&E(F&),8!JV.!N9O!-(+&R;6&E(F&),E8!P&+6&,*6D8!AEE(E,*),!P&+6&,*6D8!J6&*E#6&68!2&VE/&,,&6!TF(,.6!*)F!
%(@&!N0O!B&)&6*/!L.''(,,&&!C&'5&6E!N.)&!.[!VS.'!S*E!<6*F#*,&F!()!,S&!/*E,!:1!D&*6EO!
!
T$(E,()<!'&'5&6E!.[!L.''(,,&&!*6&!&/(<(5/&![.6!6&R&/&+,(.)\!
?F&*//D!*//!+.''(,,&&!'&'5&6E!ES.#/F!S*@&!+.'I#,&6!*++&EE\!
!
L.''(,,&&!'&'5&6E!+*)!+.),6(5#,&!5Df!
r!*,,&)F()<!L.''(,,&&!'&&,()<E!,S*,!*6&!S&/F!'.),S/D!*)F!*6&!#E#*//D!9!S.#6E!()!/&)<,S!
r!+.),6(5#,()<!.)!*@&6*<&!KRM!S.#6E!*!'.),S!.)!B6*F#*,&!Y.'&)!NYAO!?)+!'*,,&6E!
!
?[!D.#!V.#/F!/(X&!,.!5&!'.6&!()@./@&F!*)F!*6&!(),&6&E,&F!()!h.()()<!,S&!L.''(,,&&!I/&*E&![(//!.#,!,S&!
).'()*,(.)![.6'!5&/.V!*)F!6&,#6)!,.!,S&!.[[(+&!5D!%6(F*D!:Q,S!4+,.5&6!91:9\!
!
>.#!*6&!V&/+.'&!,.!&'*(/!,S&!).'()*,(.)![.6'!,.f!<VV*nV&E,)&,\+.'\*#!`!.6![*$!(,!,.!
Q=MK!=071!
!
!(PA!?QA(!,V(O,:O?UT?QJ,<(PJ!,><?@,A!,\(PPAQQJJ,-./-d-./H,
?!V(ES!,.!).'()*,&![.6!,S&![.//.V()<!I.E(,(.)_Ef!
;/&*E&!#)F&6/()&!I.E(,(.)!D.#!*6&!V(//()<!,.!#)F&6,*X&\!
!
5'"$68"=&,d,06)"W5'"$68"=&$,>-@,d,X")'"&;'9,d,?$$6$&;=&,X")'"&;'9,d,Q'";$1'"',d,
,
!"#$%"&&"',J86&*',d,:"="';%,\*226&&"",P"2+"',>3,Y*$6&6*=$@,
,
!;2"B,eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,
?88'"$$B,eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,
57*="da;DB,eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,
J2;6%B,eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,
X6K=;&1'"B,eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee,
!
JS&!B6*F#*,&!Y.'&)!NYAO!?)+!4[[(+&!(E!*,f!
3!;*6X!H.*F8!2&F/*)FE!K11Q!
;S_%*$f!N1MO!Q=MK!=071!
T'*(/f!<VV*nV&E,)&,\+.'\*#!!
;.E,*/!*FF6&EEf!;!4!W.$!3M!2T"dA2"P!YA!KQ1Q!

!
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!
Q1"$8;9S,-H'8,()&*+"',-./-!

,
!

:';81;&",<*2"=,><?@,A=)M,?==1;%,:"="';%,P""&6=K,!
?K"=8;,,

,
:\ L.)E,(,#,(.)!.[!C&&,()<!*)F!*I./.<(&E!!
9\ L.)[(6'*,(.)!.[!,S&!C()#,&E!.[!,S&!91::!A))#*/!B&)&6*/!C&&,()<!!
=\ W#E()&EE!A6(E()<!!
3\ H&I.6,E!!

3\:\ ;6&E(F&),!!
3\9\ P&+6&,*6D!!
3\=\ J6&*E#6&6!g!6&I.6,!*)F!*++&I,*)+&!.[!A#F(,&F!%()*)+(*/!P,*,&'&),E!g!,.!5&!,*5/&F!*,!,S&!

'&&,()<!!
0\ 4,S&6!6&I.6,E!!
K\ T/&+,(.)!.[!4[[(+&6E!*)F!L.''(,,&&![.6!91:9_:=!!
7\ AII.(),'&),!.[!A#F(,.6E!!
M\ 4,S&6!'*,,&6E!!
Q\ JS*)XE!*)F!L/.E&!
!
!
!

?VT<><?@,A=),J81);&6*=,Q'1$&,?==1;%,:"="';%,P""&6=K!!
?K"=8;,

,
!

:\ Y&/+.'&!
9\ C()#,&E!.[!91::!A))#*/!B&)&6*/!C&&,()<!S&/F!.)!90,S!4+,.5&6!91::!
=\ L.)[(6'*,(.)!.[!C()#,&E!
3\ W#E()&EE!A6(E()<![6.'!C()#,&E!
0\ H&I.6,E!

0\:\ LS*(6!.[!J6#E,GE!!H&I.6,!
0\9\ A#F(,.6GE!H&I.6,!

K\ J6#E,&&!*II.(),'&),E!
7\ A)D!.,S&6!5#E()&EE!
M\ JS*)XE!*)F!L/.E&!
!
!
V*%%*#"8,+9B,
,
,
5'"$"=&;&6*=$,,
!
;6&E&),*,(.)E!,.!W#6E*6D!*)F!P+S./*6ES(I!Y())&6E8!91::!!
!

46F&6!.[!;6.+&&F()<E!!
!


